MONDAY, JUNE 29, 2026 WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

" THIS IS ONLY A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, ™
PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
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Trust & Technology Delivered

Please scan this OR Code 1oview the AHP

IC ELECTRICALS COMPANY LIMITED

(Previously Known as IC Electricals Company Private Limited)
Corporate Identity Number: U31909DL2005PLC139412

Cher Company was originally incorporated as a private imited company under the Companies Act, 1936 pursuant to ¢ certificate of incorporation issued by the Registrar of Companies, Delhi and Harvana daved August 03, 2003, with the name “[C Electricals
Campany Private Limited " bearing Corporate Identification Number U3 1909DL2005PTCI394 12, Subseguently our Company was converted into a public limited company vide special resolution passed by the shaveholders at the Extra Ovdinary General Meeting

held on August 06, 2024, and the name of our Comparny was changed from “IC Eleciricals Company Private Limited " to "1C Electricals Company Limited ", A fresh Certificate of ncorporation was granted to our Company conseguent upon conversion into public
limited company dated September23, 2024, bearing Corporate Identification Number U3 19000DL2005PLC 139412 by the Registrar of Companies, Central Processing Centre, at present, the registered office of the company is situated at {56 DSIDC Okhla INDL
Area Phase I, New Delhi LI020, India. For details of change in name and registered office of our Company, please refer to chapter titted " Owr Hixtory and Certain Other Corporate Matters " beginning on page no. 262 of this Red Herring Prospecitus.
Registered Office: 156 DSIDC Okhla INDL Area Phase |, New Delhi 110020, India
Tel: 011-41613270/3271, Fax: N.A., Website: www.icelectricals.in ; E-mail: info@icelectricals.in
Company Secretary and Compliance Officer: Mr. Subodh Kumar

OUR PROMOTERS: MR. SUNIL KUMAR VERMA, MRS. RENU VERMA, MS. AAKANSHA VERMA, MS. DAVISHA VERMA,
MRS. SAVITA SACHDEVA, M/S SHBD LLP AND M/S SAFE SYSTEM INDIA PRIVATE LIMITED

_THE ISSUE_

INITIAL PUBLIC OFFERING UP TO 48,39,600 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH ("EQUITY SHARES" ) OF IC ELECTRICALS COMPANY LIMITED ("ICEL" OR THE "COMPANY"') FOR CASH AT A PRICE OF RS. [+]/- PER EQUITY SHARE (THE "ISSUE PRICE"), AGGREGATING TO RS. [+] LAKHS
(“THE ISSUE"). OUT OF THE ISSUE 2,42,400 EQUITY SHARES AGGREGATING TO RS. [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER {"MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 45,97,200
EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. [+]/- PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER REFERRED T0O AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.17%, RESPECTIVELY OF THE POST
ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: 394 /- to X 99/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 9.4 TIMES THE FACE VALUE AND CAP PRICE IS 9.9 TIMES THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 9.4 TIMES AND AT THE CAP PRICE IS 9.9 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE* - JULY 02, 2026

-
BID/ISSUE

BID/ ISSUE OPENS ON* - JULY 03, 2026
kPROGRAMME BID/ ISSUE CLOSES ON**~ - JULY 07, 2026

*Our Company ave, inconswitation with the BRLM, considered participation by the Anchor nvestor, The Anchor investor BidOffer period shall be one working day priorto the Bid! Offer opening dale in accordance with SEBIICDR Reguiations, 2078,
**Our Compary have. i consullation with the BRLM, considered closing the Bid! Offer period for (N8 one working day prior o the Bid!Offer Closing Dale in accordance with the SEBHCDR Reguiations, 2018,

* = WP mandate end thme and date shail be at 5.00 pm on the Bid/lssue Closing Date
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Gompany is involved in the business of manufacturing of electronic equipment for Railways Application. Our company provide advanced engineering solutions to Indian Railways. It offers a wide range of electronic products such as reguiators, battery chargers, emergency
lights, inverters, microprocessar-based control systems, and vigilance control devices, compliant with the latest technical standards. The Company also manufactures key railway components including alternators, traction motors, and permanent magnet alternators with
controllers. These products are engineered to meet stringent industry standards, and our team works closely with clients to develop tailored solutions that ensure high performance, reliability, and compliance across various rail applications.

The Company's revenues are generated exclusively from manufacturing activities, value-added operations, and its Contract Division. The Company procures raw materials and components, undertakes in-house manufacturing and value-addition processes, and supplies finished
or value-added products toits customers, Further, the Contract Division undertakes execution of contracts and forms part of the Company’s service operations

Additionally, our company provide services for turnkey railway electrification projects, encompassing the design, supply, erection, testing, and commissioning of 25 kV AC overhead equipment and traction substation systems. Our Company also have approved supplier
registrations from various professional directorates of Ministry of Railway (Research, Design & Standards Organisation).

Our company primarily operates on a Business-to-Government (B2G) model, with the majority of our revenue derived from delivering our services to government department and ministries such as Ministry of Railways. We have been accredited as an 150 9001:2015 certified
company. We prioritize the implementation and maintenance of a robust Quality Management System, ensuring our products adhere to the quality and reliability standards.

Forfurther details, please see "our business” on page 207 of this red herring prospectus

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI {ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. FOR THE PURPOSE OF THE ISSUE, NSE EMERGE SHALL BE THE DESIGNATED STOCK EXCHANGE.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 400 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI AS REQUIRED UNDER SECTION 26
OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

 QIB PORTION - NOT MORE THAN 50.00% OF THE NET ISSUE « RETAIL PORTION - NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION - NOT LESS THAN 15.00% OF THE NET ISSUE « MARKET MAKER PORTION - UPTO 2,42,400 EQUITY SHARES OR 5.01% OF THE ISSUE

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNNER.

Inaccordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated June 13, 2026, The above provided price band is justified based on quantitative factors/KPls disciosed in the "Basis for issue Price” section beginning on page no. 137 of the Red Herring
Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the *Basis for Issue Price” section beginning on page no 137 of the Red Herring Prospectus and provided below in the advertisement.

* ¥ Simple, safe, smart Applications supported by blocked amount (ASBA) is a hetter way of | weooie i Public issues F’J" i UPI-Now available in ASBA for Retail Individual Investors (“RII")
No cheque will be accepted /

As BA lf wav of Anolication!!!! applying to issues by simply blocking the fund in the bank account. For " Investars are roquired o eesure Bt ine bank aceuunt used lor bidding is Hinked 1o theis PAN, UP| - How ayailsbile in ASBA lor Aetail Individss! Babders applying Beough Regislered Brakers,
y FP === further ﬂg-ta“s! check section on ASBA below. TR BT FriTE S TERRAE _,n":"l Oi'e & ATH Retsd Indlvidesl Bidders aizo have the oplian b tubmit the applicstion directly 1o 1he ASEA Bank (S0E05) or to use (he facilily ol Rnked onling irading, demal sed beek Jccoms].

-

i
i

*A58A has o beavailed by all ihe inveslors except Anchar inveslors (ifany). UP1 may be availed by Rlls.

Far delalls on ihe ASBA and UPI process, please refer fo he delals given in ASBA Form and abridged prospectus and a5 pleass refer fo the sechion “Issue Procedure” beginning on page 400 of the Red Herring Prospectus. The process 15 also avaalis on the website of SEB and Slock Exclianges in the General information Decument. ASBA forms can be
aowniloaded from the websife of Emerge Platform of National Stock Exchange of ingha Limited ("NSE Emerge ™ or "Stock Exchange ™) and can be obiained from the izt of hanks frhal i gisplaying on website of SEB! af www: sebi gosvin,

=* st of banks suppoding U s also avaiable on the websilfe of SEB af www sebi.govin. For the st of UP Apps and Banks five on IP0, please refer fo the fink: www sebi govin, Axs Bank Limited has been appointed 25 Sponsor Bank far the fssue i accordance with the requirements of the SEB! Circwlar dated Movermber 1. 2018, a5 amended

RISKS TO INVESTORS

r‘/ Summary Description of Key Risk Factors Based on Materiality -\q

» Ourbusiness is heavily dependent on contracts awarded by the Ministry of Railways and its affiliated entities, and any reduction in railway sector spending, adverse policy
changes or inability to maintain historical business levels with Indian Railways may materially and adversely affect our business, financial condition and results of
operations.

« QOurCompany operates in a competitive industry, and increasing competition may exert pressure on our profit margins, potentially leading to a reduction in our market share
and overall profitability.

« Riskofthe Company Being Blacklisted by Government Authorities

« OurCompany requires significant amount of working capital for a continuing growth. Our inability to meet our working capital requirements may adversely affect our results
of operations.

* As an integral aspect of our business operations, it is necessary for us to provide bank guarantees and additional guarantee. Failing to secure these guarantees or the
activation of such guarantees has the potential to negatively impact our cash flows and financial standing.

« There are outstanding legal proceedings involving our Company as well as our promoter. Any adverse outcome on such proceedings may affect our business, financial
condition and reputation.

« We depend on a limited number of clients for a significant portion of our revenues. The loss of a major customer or significant reduction in demand from any of our major
clients may adversely affect our business, financial condition, results of operations and prospects.

*  OurTop 10 Suppliers contribute a significant portion of our raw material Any dispute with one or more of them may adversely affect our business operations.

« QOurCompany is dependent on third parties for the supply of raw materials required for our products and is exposed to risks relating to fluctuations in prices and shortage of
raw material. Further, we do not have any long-term supply agreements with the raw material providers.

«  We had negative cash flows from operating, investing and financing activities as per the restated financial statements in the past and may continue to have negative cash

\_ flows in the future. )
DETAILS OF SUITABLE RATIDS: 2) Price to Earnings (P/E) ratio in relation to Issue Price of @ [ =] per Equity Share of face value ¥ 10/- each fully paid up.
1) Basic and Diluted Earnings per Share (EPS) On the basis of restated Financials:
On the basis of Financials: Particulars P/ERatioatfioorprice | P/ERatio atcapprice
Financial Year EPS {Basic & Diluted) Weight P/E ratio based on the Basic & Diluted EPS, as restated for FY 2025-2026 9.00 .47
| 2025-26 I 1045 d | P/E ratic based on the Basic & Diluted EPS, as restated for FY 2024-2025 13.04 13.73
2024-25 ' /.21 Z P/E ratin based on the Basic & Diluted EPS, a5 restated for FY 2023-2024 2350 24.75
2023-24 4.00 1 P/E ratic based on the Weighted Average EFS, as restated 11.84 11.34
Weighted Average EPS - B.29 * Rased on Restated Standalone Financial Statements.
* Based on Resiated Slanozione Francial Stafemems.
— — - Particulars F/ERatioal floorprice | P/ERalio al cap price
. TIRMGCRI Year EFS\IANE & TiNiIet) sk L F'_-E ratio based on the Basic & Diluted EPS, as restated for FY 2025-2026 8.96 9.44
i 2] 10:49 : P/E ratio based on the Basic & Diluted EPS, as restated for FY 2024-2025 12.91 1360
20425 728 2 P/E ratio based on the Basic & Diluted EFS, as restated for FY 2023-2024 £3.98 25.26
2023-24 | 3.92 | P/E ratic based on the Weighted Average EPS, as restated 11.30 11.40
Weighted Average EPS | B.32 ;

- * Bazed on Resfaled Consolidated Financial Staterments
* Basad on Festated Consofidated Financial S{atements,
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Comtimeed from previe 2
z dusm;ﬂf P 2. Disclosures as per clause (3)(K)(4) of Part Ato Schedule VI, as applicable.
a) The price per share of our Company based on the primary/ new issue of shares,
*Highest 9950 The details of the Equity Shares excluding shares issuad under ESOPYESOS and issuance of bonus shares during the 18 months preceding the date of this red-hering
== owest 9950 prospectus where such issuance is equal to or more than 5 per cant of the fully difuted paid-up share.capital of the Issuer Company (calculated based on the pre-issue capital
S~ hverage 9950 before such transaction), in a single fansaction or miltiple fransactions comivned together avera span of roling 30 oays
*¥We have laken thie lowest P/E from e PVE of Listed industry Peers. :’ ! Date of Allotment No. of Eﬂ;";" dﬂhan!s F“;:alm L“"E:'jm I“:E F;i“ ﬁ1ilﬁtﬂﬂ Ha::":a':r Mature of Allotment
*= We have laken the highest PIE from the P/E of Listed Indusiry Peers. - - o (Rs.) (Rs.) I DINR T COREE T -
+* Average of Lowest and Highest Industry PIE 1 On Incorporation 10,000 10 MA | 383 Cash subscription to MOA
3) Retur Net Worth (RONW o 2 November 14, 2005 40,000 10 10 | 3.33 Cash Further Allotment
eprinldbpted oy ! 3 March 26, 2007 1.30,000 10 0 333 Cash Further Allotment
o R oot b 4 August 25, 2007 70.000 10 10 3.33 Cash Further Allotment
Financial Year Return on Net Worth (%) Weight 5 October 14, 2009 250,000 10 10 | 333 Cash Further Allotment
] 2 : ? Ruist 07 070 e T O A W~ S O 1™~
ugust 04, 00, | : as ight Issue
Gl ol : g July 10, 2024 7,86.800 10 52 | 52 Cash Private Placemen
2023-24 14.95% 1 g July 20, 2024 8,20.800 10 F2 | 52 Cash Private Placement
Weighted Averaoe RONW 21.72% | 10 | August 01, 2024 262,400 10 52 he (ash Private Placement
* Based on Restated Standalone Financial Statements. ;fa;‘i of -'J?cwurﬂ:ﬂn uf:he ﬂzmﬂa”}“ i ;UQ:IFI' ﬂiﬁﬂﬁ ; T
. - & price per share of our Company based on the secondary sale/ acquisition of shares.
Financial Year Return on Net Worth (%) Weight Thera have been no secondary sake / acquisitions of Equity Shares, where the promoters, members of the promater group or sharsholdar(s) having the right o nominata
2025-26 24.88% 3 direcior{s) in the board of directors of the Gompany are a party to the transaction (excluding gifis), during the 15 months preceding the date of this certificate, where eithar
H24-25 23.28% 2 acquisiion or sala is equal to or more than 5% of the fully diluted paid up share capital of the Company [calculated based on tha pre-issua capital before such transaction/s and
2023-24 15.70% 1 excluding amployea stock options granted but not vested), ina single transaction or multiple transactions combined togather over & span-of roffing 30 days
Weighled Average RONW 29 8% t) Weighted average cost ol acquisition, lloor price and cap price:
- _ Weighted average cost of Weighled average cost of acquisition after Floor | Cap
* Based on Restated Consolidated Financial Staterments. Type- ol Iransaciion acquisition (¥ per equity shares) | Bonus shares adjustments (2 per equity shares | Price | Price
4) NetAssetValue per Equily Share Weighted average cost of primary / new Issue acquisition 10,17 1017 024 | 973
On the basis of Financials: Weighted average cost of secondary acquisition il Nil Ml Hil

Particulars Net Azsel Value (NAV) in Rs. *Calcutaled forlast 18 montits
2025-26 48 98 **Calcuated for Transfer of Equity Shares,
o L ADDITIONAL INFORMATION FOR INVESTORS
NAV after g Issue- Al Cap Price 52-23 Details of proposed /ondertaken pre-issue placements from the DAHP filing date: Cur company has notundertaken any Pre-IP0 Placemants from the DRHP filing date
TR sk Eﬂ.m Transaclion of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoer(s) and promater group(s) from the DRHP filing date: NA
31y g i TR i Details of pre-issue shareholding as at the dale of advertisement and post- issue shareholding as al allotment for promoter(s). promoler group are as follows:
s I Pre-Issue shareholding as al the Gale of Adverisament Post-Issue sharehalding as ai Allaiment
* Based an Reslated Standalone Financial Sfaterments. 9N SIS 45 o T il ALthe lower end of the pﬁ; :an 4 _'ﬁ?: :um :r end o the price band
ar
Particulars Nel Assel Value (NAV) in Rs. Number of Equity | Shareholding (¥04 (299}
S5 $iib e R o SharpRn{tats Shares (in%) | Numberof Equity | Shareholding | Number of Equity | Shareholding
2074.95 36 01 o Shares {in %) Shares {in %)
2023-24 60.41 1 [Sunil Kumar Verma | 1355840 10.09% | 1353840 | 741% 13.53.840 741%
NAY after the [ssue- At Gap Price 61.07 | 2 |Renu Verma | 7.77.300 5.79% 7.77.300 | 4.26% 7.77.300 4.26%
NAV after the Issue- At Fioor Prica 54,75 | 3 |Aakansha Verma 4 05,000 3.02% 4 05,000 | 2.22% 4 05,000 220%
, 4 |Davisha Verma - - - - - -
MAY after the lssue- A Issue Price *
. : — °] | 5 |Savita Sachdeva I 558,840 416% 5.58.840 | 3.06% 5.58,840 3.06%
Based o [eslafed ﬂ:'-l'.lﬁEDIﬂEfEdﬁﬂﬁﬂEEfo&!ﬂuﬂEﬂ!S. ﬁ SHED LLF' I' 15uu|}un 11 15% 15Iuﬂluun 'I EE"'% -Iﬁlmwn 321%
NAV = Net worth excluding preference share capital and revaluation reserve/Outstanding mumtier of Equity shares oulstanding during the year or period 7 |Sate System India Private Limited I R2RORI0 90 7RY, 52 69,620 l 28 AR, 52 0 R20 IR BR%
5) Comparison with industry peers Tolal - A | 98,654,600 73.50% 98,64600 | 54.02% 98 64,600 54.02%
5 Face Value NAY PAT Promoter Group
Mo, | MemEolBie company (Per share) Cp RES (Re) P/E Ratio RONW (%) | 'ne. per share) | (Rs. In Lakhs) 8 |Sale Insulation Technologies Private Limited G 62,500 419% 5 62,500 3.06% 2.40,000 300%
1 |IC Blectricals Company Limited 10.00 [+] 10.49 [#] 24 88% 47 40 1.409.90 0 |Akash Sachdeva | 2,922,000 4.11% 2,52,000 | 3.02% 480,000 J.02%
Peer Group™ 10 |Aditi Sachdeva | 150,000 1.12% 1,50.000 | 0.82% 3.82 468 0.82%
ind Rectifiers Lid RECR : : ; . ;600 - | 04, i 04, . " a4, .
2 |Hind Rectifiars L | 2 | 117500 | 1310 | 99.50 | 24.62% | 2968 | 4,500.80 Total - B | 12,64,500 9.42% 12,64,500 | B.92% 12,64,500 6.92%
Notes: Public
 Considering the nature and fumover of business of the Company, the peers are not strictly comparable. However, the same have been included for broader H1_1Public AL LIELL. iagigﬂu 12365 iE'EE'E'DD 125“_’
sorki it i 72.92.600 8% T e o e
« The figures for IC Eleciricals Company Limited are based on ihe resfated resulls for the Financial year ended March 31, 2026. (Total (A+B+0) 1.34.22.000 100.00% 1.82.61.600 T 100.00% 182 61600 100.00%

Forfurtiier detaifs, see section titfed Risk Factors beginning on page 22 and the financials of the Company including profitabifity and refurm ratios, as sel oulin the seclion
fitted Auditors Report and Financial Information of Our Company beginming on page 308 of the Red Heming Prospectus for a mare imformed view:
Key linancial and operational performance indicators ("KPIs")
Our Company considers that the KPIs set out below are material for determining the basis of the Offer Price, These KPis have been approved by the Audit Commitiee
throwgh its resolution dated June 13, 2026. Further, the KPIshave been certified by M/s. K G AR & Co., Chartered Accountants, vide their certificate dated June 15, 2026,
bearing UDIN: 26562932RPHMFA2124. The certificate is also includad in the “Material Contracts and Matenal Documents for Inspection” section beginning on page 478
of the RHF Additionally, the Audit Committee, inits meeting held onJure 13, 2026, confirmed that, other than the verified and audited KPIs set out below, the Company has
not disclosed any KPIs 1o earlier investors at any time during the three-year period prior to the date of this Red Herring Prospectus. Further, the Company confirms that it
has not undertaken any matenal acquisition or disposition of assets or business during the pericds covared by the disclosad KPIs.
For further details of our key performance indicators, see “Risk Factors, “Our Business”®, *Management’s Discussion and Analysis of Financial Condition and Resulis of
Operations” on pages 22, 207 and 312 respectively. We have described and defined them, where applicable, in *Definitions and Abbreviations® section on page no. 2, Our
Company confirms that it shall continue o disciose all the KPis included in this section "Basis for Offer Price”, on a periodic basis. at leastonce in a vear (or for amy lesser
peried as determined Dy the Board of our Gompany), for a duration that is at least the later of (1) one year after the listing date or penod specified by SEBI; or (i) fll the
utilization of the Net Proceeds. Any change in these KPIs, during the atorementioned period, will be explained by our Company as required under the SEBI ICOR
Regulations.
Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ralios are monitored on a periodic basic for evaluating the overall
performance of our Company
Restated Standalone KPlindicators

Amount in Lakhs, excepl EPS, % and ratios)

Particulars Financial Year ended Financial Year ended Financial Year ended
March 31st, 2026 March 31st, 2025 March 31s1, 2024
Bevenue from operations ™ 14,352 .78 12 148,16 §.8921.78
Growth in Revense from Operations 18.48% 22 44%
EBITDA™ 2,566,341 1,833.83 1,213.93
EBITOA (%) I'.'La:‘gin"' 17.83% 15.10% 12.24%
EBITDA Growth Perod on Period™ 39.94% 51.07%
EQCE (%)™ 18.18% 17.26% 14_64%
Current Ratio™' 1.49 1,46 1.25
Operating Cash flow™ (1,148.02) {B27.99) {162.31)
PAT ™ 1,402 45 928,26 461,92
ROE Rotwy ™ 251.B8% 21.36% 14.95%
EPS™ 10.45 .21 4.00
Restaled Consolidated KP1 indicators
{Amount in Lakhs, except EPS, % and ratios)
Particulars Financial Year ended Financial Year ended Financial Year ended
March 3151, 2026 March 31s1, 2025 March 3151, 2024
Revanue from operations ' 14,304.15 12.188.54 2924 .92
Growth in Revenue from Operations ™ 17.36% 22 B1%
EBITDA™ 2.5608.94 1,848.52 1,196.71
EBITDA (%) Margin 17.56% 15.17% 12.06%
EBITDA Growth Period on Pericd ™' 38.97% 2 47 %
ROCE (%)™ 18.47% 17.58% 15.25%
Current Ratio™” 1.46 14z 1.23
Dperating Cash flow™ {1,100.55) (965.40) (147.48)
PAT™ 1,407 63 437 .06 452 94
ROE' Rokw™" 24 88% | 23.28% 15:79%
EPS"™ 10.49 | 7.28 3.92
Notes:

(1) Revenue from operations is fre tofal revenue generated by our Company from its aperation.

() Growdth in revenie In parcentage, year om year

{3) EBITOA 5 calcwated as Profit befora tax + Depreciation + Interast Expenses - Otherincome

() EBITDA Margin''s calcuiated as EBITDA diviced by Revanue from Operations

{5) EBITDA growth rate year on year,

(6) ROCE: Refum on Capital Emploped s calcwlatod a5 EBIT divided by capiial employed, which is defined as shareholders’ aguity plus long-tenm debt and shorf term debt,
{ ) Ciirrent Ratio: Current Asse! over Current Liabitities

{8) Operating Cash Flow: Nel cash inffow from aperaling achivities.

{9) PAT is mentioned as PAT for the penod

{10} ROE/RolW is calcwlaled PAT divided by average of sharehalders ' equnily

{17) EPS is mentioned as PAT divided by weighted average share outstanding takng banus impact,

1. Weighted Average Return on Net worth on restated standalone financial statements for Financial Year ending 2026, 2025and 20243 21.72%.

BASIS FOR OFFER PRICE

The “Basis for Issue Prica™ on Page 137 of the offer document has been updated with the above price band. Please refer to tha website of the BRLM for the “Basis of the lssue
Price” updated with the above price band. You can scan OR code given on the first page of the advertisement far the chapter titled “Basis for Issue Price” on Page 137 of the Red
Herring Prospacius

INDICATIVE TIMELINE FOR THE ISSUE

Evenl Indicative Dates
Anchor Investor Portion Dffer Opens/Close July 02, 2026
Bid/lssue Opening Date July 03, 2026
Bid/Issue Closing Date July Q7 2026

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
rnit_iati_uuur_ .ﬁnntmam.-‘ﬁefun_dﬁ_ ! Ur]i:nlu-:i_-smg 1_:|r _Furms_ﬁpm ASBA Account or UPID linked bank account (T+ 2)

Credit of Equity Shares to Demat accounts of Allottees (T4 2)
Commencement of frading of the Equity Shares on the Stock Exchange (T+3)

On orbefore July 08, 2026
On u[tn&fn_rﬂ July ﬂE_L. EﬂEEi

On orbefore July 09, 2026
On or betore July 10, 2026

Note - Our Company in consultation with the Book Running Lead Manager, may consider participation by Anchor Investors in accordance with the
SEBIICDR Regufations. The Anchor Investor Bid/fssue Period shall be ane Working Day prior to the Bid/Issve Opening Date in accordance with the
SEBIICDR Reguilations.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS

For information on the main objects and other objects of our Company, see “0Our History and Certain Other Corporate Matters™ on page 263 of the
Red Herring Prospectus. The Memorandum of Association of our Company is a matenal document for inspection in relation to the Issue, For further
details, see the section “Material Contracts and Documents for Inspection” on page 477 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY

Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE

The Authorized share capital of the Company is Rs. 25,00,00,000 /- divided into 2,50,00,000 Equity Shares of ¥ 10/- each. The Issued, Subscribed
and Paid-Up share capital of the Company before the Issue is Rs. 13,42,20,000 /- divided into 1,34,22, 000 Equity Shares of  10/- each. For details
ofthe Capital Structure, see chapter titled “Capital Structure” beginning on page 106 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI")

Itis to be distinctly understood that submission of the red herring prospectus to the securities and exchange board of India (SEBI) should not in any
way be deemed or construed that the same has been cleared or approved by SEBI. Sebi does not take any responsibility either for the financial
soundness of any scheme or the project for which this offer is proposed to be made or for the correctness of the statements made or opinions
expressed in the red herring prospectus. The book running lead manager, Nexgen Financial Solutions Private Limited as certified that the disclosures
made in the red herring prospectus are generally adequate and are in conformity with the regulations. This requirement is to facilitate investors to
take an informed decision for making an investmentin the proposed issue,

It shouid also be clearty understood that while the company is primarily responsible for the correctness, adequacy and disclosure of all relevant
information in the red herring prospectus, the book running lead manager, Nexgen Financial Solutions Private Limited, is expected to exercise due
diligence to ensure that the company discharges its responsibility adequately in this behalf and towards this purpose, the book running lead
manager, Nexgen Financial Selutions Private Limited, shall furnish to SEBI a due diligence certificate dated June 26, 2026 in the format prescribed
under schedule v(a) of the securities and exchange board of India (issue of securities and disclosure requirements) regulations, 2018.

The filing of the red herring prospectus does not, however, absolve our company from any liabilities under the companies act, 2013 or from the
requirement of obtaining such statutory and other clearances as may be required for the purpose of the proposed issue. SEBI further reserves the
right to take up at any point of time, with the book running lead manager any irregularities or lapses in the red herring prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE)

Itis to be distinctly understood that the permission given by NSE EMERGE (*Emerge Platform of NSE Limited") should not in any way be deemed or
construed that the contents of the Issue document or the price at which the equity shares are offered has been cleared, solicited or approved by NSE
EMERGE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer document. The investors are advised to
refer to the lssue document for the full text of the Disclaimer clause pertaining to NSE EMERGE.

CREDIT RATING

This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEE

This being the issue of Equity Shares, the appointment of Trustees is not required.

IPO GRADING

Since this issue is made interms of Chapter [X of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

NEXGEN FINANCIAL SOLUTIONS PRIVATE LIMITED

Address: 709, Madhuban Building, 55, Nehru Place, New Delhi-
110019

Telephone: +91 1141407600
Email: ipo@nexgentin.com
Contacl Person: Mr, Hasan Ullzh
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BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

NEXGEN

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

Address: D-153A, 1st Floor, Okhla Indusirial Area Phase-l, New
Delhi=110020, India

Telephone: 011-40450193-157

Email: ipo@skylinerta.com
. Website: www. skylinerta.com

Mr. Subodh Kumar

156 DSIDC Okhla INDL Area Phase |, New Dethi 110020, India
Tel: 011-41613270/3271

Email: infoiEicelectricals.in

IE

Touwl & Trebwmalogy Dallvarmd

Website: www.nexgenfin.com
SEBI registration number: INMOO001 1682
CIN: U74899DL2000PTC106340

Contact Person: Mr. Anuj Rana
SEBI Registration Number: INRODODO3241
CIN: U74B99DL1995PTCO71324

Investors can contact our Company Secratary and Compliance Officer, the Lead Managers or the Registrar 1o the [ssue, in
case of any pre-issue or post-issue related problems, such as non-recedpt of letters of allotment, non-credit of allotted
Equity Shares in tha respective banaficiary account, non-receipt of refund orders and non-recaeipt of funds by electronic
mode ele.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Harnng Prospacius and the Risk Factors contained tharain before applying inthe ssue.
Full copy of the Red Herring Prospecius is available on the website of the SEBI al www.sebl.govin, the website of the Lead Managers to the [s5ue al www.nexgenfin.com, website
of company at www.icelectricals.in and website of stock exchange at ktips:‘'www nseindia.comy'

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abndged Prospectus shall be available on the website of the Company, BRLM and NSE EMERGE at,
woww. nexgantin.com, and hitps:www.nseindia.com/

SYNDICATE MEMBER: N.A.

SUB-SYNDICATE MEMBER: N.A_

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can ba obtained from the Registered Office of the Company: IC Electricals Comnpany Limited
(Telephone: 011-41613270/3271), Lead Managers: Nexgen Financial Solutions Private Limited {Telephone: +91 1141407600). Bid-cum-application Forms wall also be

available on the website of NSE EMERGE (https:/fwww.nseindia.com/ ) and the designaied branches of SCSBs, the list of which is available at webisites of the Stock Exchange and
SEBI

BANKER TO THE ISSUE, ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limitad
ACCOUNT BANK: Axis Bank Limited

SPONSOR BANKER; Axis Bank Limited

UPL: UPI Bidders can also bid through UPI machanism

Investor should read the Red Herring Prospecius carefully, including the “Risk Factors” beginning on page 22 ol the Red Herring Prospectus before making any invesimenl
decision.

All capitalized terms used herein and not specifically defined shall have the same meaning as prescribed to them in the Red Hurrlng Prospectus.

Place: New Delhi
Date: June 27, 2026

For IC Electricals Company Limited
On Behalf of the Board ol Directors
5d/-

sunil Kumar Verma

(Managing Director)

IC Electricals Company Limited is proposing. subject to applicable stafutory and reguiatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companies, Delhi on June 27, 2026,
website of lead managers 10 the issue al www nexgenfin.com, website of company at www.icelectricals in and website of NSE Emerge i.e. hitps:www.nseindia com’ , respectively, Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see secton titled "Risk Factors”

beginning on page 22 ofthe Red Heering Prospectus. Potential Investors should not rely on the Red Herring Prospactus for making any investment decision.

The Equity Shares offered in the 1ssue have not been and will not be registered under the .S, Securities Act of 1933, as amended (the “Securities Act") or any state securities laws inthe United States, and unless so registerad, may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being offered or sold in the United States.
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